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fostering innovative thinking in Midtown Atlanta
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Synapse creates avenues of connectivity that help unite
fransit, neighborhoods, and intellectual capital. The
goal is to create synergies between the technological
institufions and the infellectual capacily in the area,
by creating a place where people can live, work, and
exchange idecs.

unleveraged IRR: 13.14%
leveraged IRR: 18.70%

projected site value
(end of year 10)

$272,814,838.91

current site value:
539,340,919.70
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Columbus Local Competition

Project Financial Summary

Project Number: 162781
Project Name: Synapse
Land Cost (Year 0): $1,536,623
Total Cost to Construct: $ 208,950,960.01
Projected Value (Year 10): $272,814,838.91
Unleveraged Return: 13.14%
Leveraged Return: 18.70%
Total Public Investment: $7,896,382.20
Sources of Public Investment: Low Income Housing Tax Credit, CID Public Green Space Credit, Atlanta Park Impact Credit
Total Equity Investment: $62,636,453.81
Total Financed: $138,418,124.00

Project Breakdown
Leasable Area

Use Cost Assumptions/SF Gross Area (SF) % of Development (SF) Area (Units) Rental Rate  Vacancy Rates
Affordable Apartments $124 68,000 7% 54,400 68 1.07sf/month 8.00%
Market Apartments $138 614,667 64% 491,733 673 1.83sf/month 6.00%
Retail $128 134,025 14% 120,622 26sf/year 7.00%
Grocery $86 21,600 2% 19,440 10sf/year 0.00%
Office $123 66,171 7% 59,554 26sf/year 0.00%
Hotel $150 52,020 5% 41,616 88 $155.00 25.00%
Parking Structure 0% - - - -

Total 956483 1 787364.9 - - -
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